GRANT
saw they could make a fortune by buying more contracts
for the delivery of gold than there was gold to be had
outside the national Treasury. First of all, however, they
needed an assurance that the Treasury would not break
their monopoly* They thought that such, an assurance
should be easy enough to get from a dull President who was
surrounded by knaves. "With the help of Grant's brother-
in-law, whom they bought, they became friends of the
President, entertaining him in New York, and undertaking
to persuade him that the Treasury's sales of gold were bad
for business, and especially for the farmers. The plan very
nearly succeeded, Grant*s personal honesty being offset by
his ignorance, and by a reverence for wealth which made
him not only willing, but pleased, to be seen in public as
the guest of people like Jim Fisk. The scheme went
forward and the price of gold rose to 162. At last Grant
suspected that something was wroiig3 and gave orders to
the Treasury to sell. Meanwhile, Gould had made millions;
but Fisk held on too long and lost heavily* The public
knew that the Government had been used by a pair of
thieving financiers, and that Grant had some backstairs
connection with the affair. "The worst scandals of the
eighteenth century/' wrote Henry Adams, "were relatively
harmless by the side of this, which smirched executive,
judiciary, banks, corporate systems, professions, and people,
all the great active forces of society, in one dirty cesspool
of vulgar corruption/9
In 1872 came the Credit Moblller scandal. The National
Government had given the first transcontinental railway
company, the Union Pacific, 125000,000 acres of land
along Its right of way, and had also lent the company
27 million dollars. The promoters of the company then
bought up a Pennsylvania corporation called die Credit
Mobilier, which had a liberal charter permitting It to
engage In almost any form of activity, and proceeded to
make a contract with themselves for the building of the
railway, at a price per mile that allowed them a 200 per cent
profit. Meanwhile, the non-existent railway, with Its land
grant, was mortgaged for 37 millions, which meant that
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